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APPROVED AS TO FORM PASSED  Concur (initial)  
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I MINA'TRENTAI SINGKO NA LIHESLATURAN GUÅHAN 
2020 (FOURTH) Special Session 

COMMITTEE OF THE WHOLE 
FLOOR AMENDMENT 

 Bill No. 429-35 (COR) 
 

ALS 
Senator Proposing Amendment 

 

P 1, Title 

 To amend Title to read:  
 

“AN ACT TO AMEND § 1216 OF ARTICLE 2, CHAPTER 1, TITLE 12, GUAM CODE ANNOTATED, 
RELATIVE TO AUTHORIZING THE ISSUANCE OF REVENUE BONDS OF THE A.B. WON PAT 
INTERNATIONAL AIRPORT AUTHORITY, GUAM, TO REFUND ALL OR A PORTION OF ITS 
OUTSTANDING GENERAL REVENUE BONDS, 2013 SERIES A, GENERAL REVENUE BONDS, 2013 
SERIES B, AND 2013 SERIES C, GENERAL REVENUE BONDS, 2019 SERIES A, AND GENERAL 
REVENUE BONDS, 2019 SERIES B (TAXABLE), AND TO AUTHORIZE FURTHER REFUNDING BONDS.” 
 

P 2, Lines 4-20 
 

To amend a specific paragraph in Section 1 to read: 
 
     “Based on low interest rates and current market conditions, the Authority expects to be able to refund all or a portion 
of its outstanding General Revenue Bonds, 2013 Series A (the “2013 Series A Bonds”), General Revenue Bonds, 2013 
Series B (the “2013 Series B Bonds”), and/or its General Revenue Bonds, 2013 Series C (the “2013 Series C Bonds”) 
General Revenue Bonds, 2019 Series A (the “2019 Series A Bonds”), and/or General Revenue Bonds, 2019 Series B 
(Taxable) (the “2019 Series B Bonds” and, together with the 2013 Series A Bonds, and the 2013 Series B Bonds, the 
2013 Series C Bonds, and the 2019 Series A Bonds, the “2013Prior Bonds”) for debt service savings through the 
issuance of taxable refunding revenue bonds of the Authority (the “Refunding Bonds”).” 
     There may in the future be the opportunity, subject to market conditions, to refund the Refunding Bonds on a tax-
exempt basis for further debt service savings. 
   Therefore, in order to benefit the airport and the tourism industry that depends on the airport, I Liheslaturan Guåhan 
intends to approve (1) the issuance of the Refunding Bonds to refund all or a portion of its 2013Prior Bonds on a taxable 
basis, and (2) the issuance of revenue bonds of the Authority to refund the Refunding Bonds on a tax-exempt basis in 
the future, subject to market conditions, all subject to approval of I Maga’hågan Guåhan and the Board of Directors of 
GEDA in accordance with law.” 
 

P 2, Lines 23-27; P 3, Lines 1-27; P 4, Lines 1-16 
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To amend a Section 2(d) to read: 
 
       “(d) I Liheslaturan Guåhan, pursuant to § 1208(a) and § 50103(k) of Title 12 of the Guam Code Annotated, hereby 
approves the terms and conditions of the issuance of one or more series of general revenue bonds by the Authority for 
the purpose of refunding all or a portion of the Authority’s outstanding General Revenue Bonds, 2013 Series A, General 
Revenue Bonds, 2013 Series B, and/or its General Revenue Bonds, 2013 Series C, General Revenue Bonds, 2019 Series 
A, and/or General Revenue Bonds, 2019 Series B (Taxable) (herein the “2013Prior Bonds”), in accordance with the 
requirements, limitations, terms and conditions: 

(1) All obligations of the Authority to pay debt service on, and the redemption price of, the 2013Prior 
Bonds refunded shall be discharged concurrently with the issuance of the refunding bonds. 
Thereafter, such 2013Prior Bonds shall be payable solely from and secured solely by an escrow 
established for such purpose in accordance with the Authority’s existing bond indenture or otherwise 
shall be redeemed on the closing date of the refunding bonds. 

(2) Such bonds shall be issued and sold in compliance with provisions of Article 2 of Chapter 1 of Title 
12 of the Guam Code Annotated, including approval of the bond resolution by the Board of Directors 
of the Authority and by I Maga’hågan Guåhan as provided therein. 

(3) The sale of the bonds shall be approved by the Board of Directors of GEDA as provided by Chapter 
50 of Title 12 of the Guam Code Annotated. 

(4) The debt service savings resulting from the issuance of the refunding bonds shall be not less than an 
amount equal to two percent (2%) of the principal amount of the 2013Prior Bonds refunded. Debt 
service savings is defined for this purpose to be the amount by which the present value of debt service 
on the 2013Prior Bonds exceeds the present value of debt service on the refunding bonds, using the 
yield on the funding bonds as the discount rate for purposes of calculating present value. 

(5) Such refunding bonds shall have a principal amount or principal amounts sufficient to provide funds 
for the payment of all or a portion of the 2013Prior Bonds refunded, and in addition, for the payment 
of all expenses incident to the calling, retiring or paying of such 2013Prior Bonds and the issuance 
of such refunding bonds, including: 

A. The difference in the amount between the par value of the refunding bonds and any amount 
less than par for which the refunding bonds are sold; 

B. Any amount necessary to be made available for the payment of interest upon such refunding 
bonds from the date of sale thereof to the date of payment of the 2013Prior Bonds or to the 
date upon which the 2013Prior Bonds will be paid pursuant to the call thereof or agreement 
with the holders thereof; 

C. The premium, if any, necessary to be paid in order to call or retire the 2013Prior Bonds and 
the interest accruing thereon to the date of the call or retirement; and 

D. Any additional amount needed to provide for a deposit to the debt service reserve in 
connection with the issuance of the refunding bonds. 

(6) Such refunding bonds may be issued on a federally taxable or tax-exempt basis.” 
 
 

 




