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Introduced by: James V. Espaldon

AN ACT TO AMEND § 9302 OF CHAPTER 9, ARTICLE 3,
TITLE 12, GUAM CODE ANNOTATED, RELATIVE TO
THE ANNUAL DEPOSIT INTO THE GUAM VISITORS
BUREAU “RAINY DAY FUND.”

BE IT ENACTED BY THE PEOPLE OF GUAM:
Section 1. § 9302 of Chapter 9, Article 3, Title 12, Guam Code Annotated,
is amended to read:

“§ 9302.  Annual Deposit.

An amount equal to one and one-half percent (172%) of the adopted
revenue projection of the Tourist Attraction Fund for each fiscal year, or Two
Hundred Thousand Dollars ($200,000), whichever amount is greater, shall be
set aside and allocated by the Department of Administration to the Guam
Visitors Bureau for deposit into the Fund established by this Section. Each
annual deposit shall be made over the course of the fiscal year as collections

are received.”



