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369-34 (COR)

1 Mina'Trentai Kuattro Na Liheslaturan
BILL STATUS

AN ACT TO AUTHORIZE THE SALE OF A FIVE HUNDRED EIGHTY-| 11/13/18 11/20/18

Committee on Environment, Fiscal Note
ONE PLUS OR MINUS (581+) SQUARE METER PORTION OF THE 9:50 a.m. Land, Agriculture, and Request
OLD DELA CORTE STREET AND ALLEY IN OLD AGANA Procurement Reform 11/29/18
CONTIGUOUS TO LOT 1000, LOT 1001, LOT 1001-2, LOT 1002,
LOT 1006, LOT 1007, LOT 1008, AND LOT 1010 IN THE Fiscal Note
MUNICIPALITY OF HAGATNA . 12/6/18
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Senator Thomas C. Ada,

Vice Chairperson Senator Dennis G. Rodriguez, Jr.,

Member

Acting Speaker Therese M. Terlaje,

Member Senator Joe S. San Agustin,

Member

Senator Frank B. Aguon, Jr., X X
Senator Michael F.Q. San Nicolas,

Member SENATOR REGINE BISCOE LEE, CHAIR Member
iﬂegig’ge'e”a C. Nelson, SIKRITARIAN LIHESLATURAN GUAHAN . Senator James V. Espaldon,
I MINA’TRENTAI KUATRO NA LIHESLATURAN GUAHAN Member

LEGISLATIVE SECRETARY « 34™ GUAM LEGISLATURE Senator Mary Camacho Torres,

Member

December 6, 2018

MEMO

To: Rennae Meno
Clerk of the Legislature

From: Senator Régine Biscoe Lee
Chairperson, Committee on Rules

Re: Fiscal Notes

Buenas yan Hafa adai.
Attached, please find the fiscal notes for the following bills:

Bill No. 369-34 (COR)
Bill No. 370-34 (COR)
Bill No. 371-34 (COR)
Bill No. 373-34 (COR)
Bill No. 374-34 (COR)

Please forward the same to Management Information Services (MIS) for posting on our website.

For any questions or concerns, please feel free to contact the Committee on Rules Office at
472-2461.

Thank you for your attention to this important matter.

_n. I ' 3 4' .;'-r'?Ii _I‘;: -._ " ___1_
GUAM CONGRESS BUILDING = 163 CHALAN SANTO PAPA « HAGATNA, GUAM 96910
Telephone: (671) 472-3455 * Email address: corguamlegislature@gmail.com



Bureau of Budget & Management Research
Fiscal Note of Bill No. 36Y-34 (COR)

N ACT TO AUTHORIZE THE SALE OF A FIVE HUNDRED EIGHTY-ONE PLUS OR MINUS (5811) SQUARE METER PORTION
OF THE OLD DELA CORTE STREET AND ALLEY IN OLD AGANA CONTIGUOUS TO LOT 1000, LOT 1001, LOT 1001-2, LOT 1002,
LOT 1006, LOT 1007, LOT 1008, AND LOT 1010 IN THE MUNICIPALITY OF HAGATNA .

Department/Agency Appropriation Information I
IDcpl.IAgcncy Affected: Chamorro Land Trust Commission lDepl.!Agency Head: Michael J. B, Borja, Dircctor
IDcpnrlmenl's General Fund (GF) appropriation(s) to date: $0
|Dcpnr1menl's Other Fund (Specify) appropriation(s) to date: Chamorro Land Trust Operntions Fund ;111127'96‘!I
Total Department/Agency Appropriation(s) to date: $1,027.963

Fund Source Information of Proposed Appropriation

General Fund; LG L Total:
Fund):
IFY 2(18 Unreserved Fund Balance sof sof
[Fy 2019 Adopted Revenues 50| 0| sof
[Fy 2019 Appro. (P.L. 34-116 thry ) so| 50} sof
Sub-total: Slll SOI !SI)I
|Less approprintion in Bill SUI Sﬂl SI)I
Total: so] so sof
Estimated Fiscal Impact of Bill
One Fall For Remainder of
e FY 2019 FY 2020 FY 2021 FY 2022 FY 2023
Fiscal Year . )
(if applicable)
|Gencral Fund $0| $0| $0 $o| 0| $0i
Chamorro Land
rust Survey &
Infrastructure
Fund 1/ $0) $o} $0) $0f ] |
Total 1 s0] 50) 50 sof sof
1. Does the bill contain “revenue gencrating” provisions? 1X/7 Yes !/ { No
If Yes, see attachment
2. 1s amount appropriated adequale to fund the intent of the appropriation? IX/ N/A I § Yes !/ 1 No
If no, what is ihe additional amount required? $ _ FXi NIA
3. Does the Bill establish a new program/ngency? !/ Yes tX/ No
IF yes, will the program duplicate existing programs/ogencics? 1X1 N/A {1 Yes { / No
Is there a federal mandate to establish the progrom/agency? {1 Yes 1X/ No
4. Will the enaciment of this Bill require new physical facilities? /1 Yes 1X/7 No
5. Was Fiscal Note coordinated with the affected dept/agency? If no, indicate reason: 11X/ Yes /1 I No
1 X I Requested agency comments not received by due date {1 Otger;
2 e B
rnalysl: ;:M (51 [N Date: _w Dircctor: &/ J Date: JIEL
Jason Baza, BMA 111 ﬁhn{f Lester L. farlsnn. Jr., Deputy Director
[
Notes:

1/ The intent of the proposed legislation is to authorize the sale of an approximately 581+ square meter portion of the Old Dela Corte Strect
nd Alley in the municipality of Hogatno, The intended buyer of the property is the owner of contiguous Lots 1000, 1001, 1061-2, 1002,
1006, 1007, 1008, and 1010. Per the legislation, all regulations relative to appraisals sholl apply per §2107, Title 2, Guam Code Annotated
(GCA). This section of GCA states that, in order for the sale to be cnacted, two appraisals are required to be conducted and paid for by the
transferce (i.e. contiguous owner of the Lots mentioned above). The fair market value of the property is determined by the average of two
ppraisals conducted by separate licensed real estate appraisers. The Department of Land Management is tasked with approving one of
he appeaisers of the property as well as providing a certificale of title to the Jand owner within sixty (60) days of the sale. The private
owner is authorized to select the sccond appraiser for the property.

Due to the subject property still aeeding an appraisal, the Bureau is unable to determine the anticipated revenues to be received by the
Gavernment of Guam once the cited property is sold. However, should the sale of the subject irregular remnant be approved via
egislation, revenues from the sale will be depasited into the Chamorro Land Trust Survey and Infrastructure Fund established throngh
P.L. 33-90,




