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Senator Thomas C. Ada,
Vice Chairperson

Speaker Benjamin J.F. Cruz,
Member

Vice Speaker Therese M. Terlaje,
Member

Senator Frank B. Aguon, Jr.,
Member

Senator Telena C. Nelson,
Member

MEMO

Senator Dennis G. Rodriguez, Jr.,
Member

4&4&1‘?‘" Senator Joe S. San Agustin,

JSGATY Member

COMMITTEE ON RULES Senator Michael F.Q. San Nicolas

SENATOR REGINE BISCOE LEE, CHAIR Member
SIKRITARIAN LIHESLATURAN GUAHAN Senator James V. Espaldon,

I MINA’TRENTAI KUATTRO NA LIHESLATURAN GUAHAN Member
LEGISLATIVE SECRETARY ¢ 34™ GUAM LEGISLATURE  senator Mary Camacho Torres,

Member

March 29, 2018

To: Rennae Meno
Clerk of the Legislature

From: Senator Régine Biscoe Lee
Chairperson, Committee on Rules

Re: Fiscal Note

Buenas yan Hafa adai.

Attached, please find the fiscal note for the following bill:

Bill No. 254-34 (LS)

Please forward the same to Management Information Services (MIS) for posting on our website.

For any questions or concerns, please feel free to contact Jean Cordero, Committee on Rules

Director, at 472-2461.

Thank you for your attention to this important matter.
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Bureau of Budget & Management Research
Fiscal Note of Bill No. 254-34 (LS)

¥YIGO ROAD FRONTING LOT 2118-1 E-1 IN THE MUNICIPALITY OF TAMUNING .

TSy sSSP et eemr
AN ACT TO AUTHORIZE THE SALE OF A 4381 SQUARE METER IRREGULAR REMNANT PORTION OF THE OLD AGANA-

Department/Agency Appropriation Information

|I)epl.lAgency Allected: Department of Land Management

IDcth’Agcney Head: Michael Borja, Divector

IDl:pnrlment's General Fund (GF) appropriation(s) to date; $343,292
lDepnrlment's Other Fund (Specily) appropriation(s) to date; Land Survey Revolving Fund $3,181,693
Total Department/Agency Approprintion(s) to date: $3,524,985
Fund Source Information of Proposed Appropriation
General Fund: (Specify Special Total:
Fund}):
FY 2017 Unreserved Fund Balance $0 sof
FY 2018 Adopted Revenes $0 $0 sof
FY 2018 Appro. (P.L. 34-42) $0 $0 $0I
Sub-total: sof 50 sof
Lcss appropriation in Bill $0 $0 SOI
Total: $0 $0 SOI
Estimated Fiscal Impact of Bill
One Full For Reminder of
e FY 2018 FY 2019 FY 2020 FY 2021 FY 2022
Fiscal Year . 3
(il applicable)
JGencral Fund $0} $0f $o] $0 $0 so]
!Chamorro Land
[T'rust Survey &
Hnfrastructure
Fund | $0| $0] $0 $o3 soj
Total It sof so] 0 sof sof
1. Does the bill contain “revenue gencrating” provisions? 1X7 Yes { I No
If Yes, see attachment
2, Is amount appropristed adequate to fund the intent of the appropriation? X! NA I 1 Yes I 1 No
If no, what is the additional amount required? $ X! NIA
3. Docs the Bill establish a new program/agency? ! ! Yes {X! No
I yes, will the program duplicate existing programs/agencies? X1 N/A {1 Yes { I Neo
Is there a federal mandate to establish the program/ogency? {1 Yes /X! No
4. Will the enactment of this Bill require new physical facilities? {1 Yes /X! No
5. Was Fiscal Note coordinated with the affected dept/agency? If no, indicate reason: 11X/ Yes { I No

! X/ Requesied agency comments not received by due date ! I Other:
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nalyst: Date: _ﬂz‘ﬂ] Dircctor: .2 Da
éuson Boza, BMA III ww Lester L. @arlsod, Ar., Acting Director
e / /

vles: [4
1/ The intent of the proposed legislation is to authorize the sale of an approximately 43£= square meter portion of the Old Agana-Yigo
oad fronting Lot 2118-1 E-1 in the municipality of Tamunig. The intended buyer of this irregular remnant is the landowner of the
ontiguous Lot 2118-1 E-1. Per the legislation, all regulations relative to appraisals shall apply per §2107, Title 2 Guam Code Annotated
(GCA). This section of GCA stales that, in order for the sale to be enacted, two appraisals are requiced to be conducted and paid for by
he transferce (i.c. landowner of Lot 2118-1 E-1). The appraisal will be the basis of determining the fair market value that is defined as the
verage of two appraisers. The Department of Land Management is tasked with approving the appraisers of the property as well as
providing a certificate of tithe to the land owner within sixty (60) days of the sale.

Due to the subject property still needing an appraisal, the Bureau is unable to determine the anticipated revenues to be reccived by the

Government of Guam once the cited property is sold, However, should the sale of the subject irregular remnant be approved via

legislation, revenues from the sale will be deposited into the Chamorro Land Trust Survey & Infrastructure Fund established through P.L.
3-90,






