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245-34 (COR)

Committee on Rules

AN ACT TO REVISE THE BUSINESS PRIVILEGE TAX FROM 4%
TO 6% BY AMENDING TITLE 11, DIVISION 2, CHAPTER 26,
§26202; AND TO DEDICATE THE REVENUE TO BE COLLECTED
FROM THE EXPANDED REVENUE STREAM TO (1) THE GUAM
MEMORIAL HOSPITAL FOR ITS OPERATIONS AND
MODERNIZATION, (2) THE DEPARTMENT OF EDUCATION TO
FUND ITS CAPITAL NEEDS AND (3) THE GENERAL FUND OF
THE GOVERNMENT OF GUAM TO ADDRESS THE TAX BASE
EROSION RESULTING FROM THE PASSAGE OF THE TAX CUTS
AND JOBS ACT OF 2017.
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